UTILITY DEBT SECURITIZATION AUTHORITY
AGENDA

MEETING OF THE BOARD OF TRUSTEES

MARCH 30, 2016

OPEN SESSION

l. Adoption of Minutes from December 14, 2015 Meeting
. Adoption of Resolution Appointing Chief Executive Officer
I Consideration of Approval of 2015 Financial Report

V. Consideration of Approval of the 2015 Annual Investment Report

V. Any other relevant matters to be discussed.
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	The Board of Trustees of the Utility Debt Securitization Authority (the “Authority”) was convened at 4:15 pm at Hawkins Delafield & Wood LLP, 28 Liberty Street, New York, NY, pursuant to legal notice given on December 9, 2015; and electronic notice p...
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	1. UDefinitionsU.  For purposes of this Resolution the term “Authorized Officer” shall mean each Trustee, the Chief Executive Officer, the Chief Financial Officer and the Secretary of the Bond Issuer.  All other terms used herein and not otherwise def...
	2. UFindingsU.  It is hereby ascertained, determined and declared that:
	(A) The Bond Issuer is created under the Act solely to purchase and own the restructuring property, including the Restructuring Property, to issue restructuring bonds, including the 2016A Bonds which are to be secured by the Restructuring Property, to...
	(B) The Bond Issuer will purchase the Restructuring Property in accordance with the provisions of the Restructuring Property Purchase and Sale Agreement.
	(C) The Bond Issuer is authorized under the Act and Financing Order No. 3 to issue the 2016A Bonds, and to use the proceeds thereof to finance the purchase of the Restructuring Property and to pay the Upfront Financing Costs.
	(D) It is necessary, advisable, desirable, and in furtherance of the purposes of the Bond Issuer that the 2016A Bonds be authorized and issued in an amount not to exceed the Remaining Authorized Principal Amount to finance the purchase of the Restruct...
	(E) The Restructuring Property so purchased by the Bond Issuer will be pledged, along with certain other amounts, to secure repayment of the 2016A Bonds under the Indenture.
	(F) In accordance with the Act, the 2016A Bonds shall not constitute a debt, general obligation or a pledge of the faith and credit or taxing power of the State or of any county, municipality or any other political subdivision, agency or instrumentali...
	(G) It is necessary, advisable, desirable, and in furtherance of the purposes of the Bond Issuer to authorize each Trustee to accept an offer or offers by the Underwriters to purchase the 2016A Bonds in the aggregate principal amount not to exceed the...

	3. UAuthorization of Execution and Delivery of the IndentureU.  The Trustees hereby authorize and direct the execution and delivery of the Indenture by any Authorized Officer on behalf of the Bond Issuer, substantially in the form of the bond indentur...
	4. UAuthorization of Execution and Delivery of the Restructuring Property Purchase and Sale AgreementU.  The Trustees hereby authorize and direct the execution and delivery of the Restructuring Property Purchase and Sale Agreement by any Authorized Of...
	5. UAuthorization of Execution and Delivery of the Servicing AgreementU.  The Trustees hereby authorize and direct the execution and delivery of the Servicing Agreement by any Authorized Officer on behalf of the Bond Issuer, substantially in the form ...
	6. UAuthorization of Execution and Delivery of the Administration AgreementU.  The Trustees hereby authorize and direct the execution and delivery of the Administration Agreement by any Authorized Officer on behalf of the Bond Issuer, substantially in...
	7. UApproval of Representative and Underwriters; Authorization of Execution and Delivery of Bond Purchase AgreementsU.  The Trustees hereby confirm and approve the selection of the Underwriters and of Barclays Capital Inc., as representative of the Un...
	8. UAuthorization for Bonds and Delegation of AuthorityU.  The Trustees hereby authorize the issuance of the 2016A Bonds, in one or more series or subseries, on the following terms and conditions and there is hereby delegated to any Authorized Officer...
	(A) The principal amount of the 2016A Bonds to be issued and the principal amount of each series of the 2016A Bonds to be issued; provided, however, that the aggregate principal amount of 2016A Bonds to be issued shall not exceed the Remaining Authori...
	(B) The date or dates and principal amount of each maturity of the 2016A Bonds, the redemption provisions, if any, of the 2016A Bonds, the Payment Dates (as defined in the Indenture) of the 2016A Bonds, which 2016A Bonds are serial 2016A Bonds or term...
	(C) The denomination or denominations of and the manner of numbering and lettering the 2016A Bonds and the additional designation, if any, of any series of 2016A Bonds;
	(D) Provisions for the sale or exchange of the 2016A Bonds and for the delivery thereof;
	(E) Provisions with respect to the Grant of the Collateral (as such terms are defined in the Indenture) made to the Bond Trustee in trust to secure the payment of principal of, interest on, and all other amounts owing in respect of, the 2016A Bonds;
	(F) Provisions with respect to funds and accounts and subaccounts in the Indenture and the deposit of Restructuring Property and other amounts remitted under the Servicing Agreement or otherwise received with respect to the Collateral as provided in A...
	(G) Any changes in the title and/or designation of the 2016A Bonds authorized hereunder; and
	(H) If so directed by the Authority, any provisions necessary for the issuance of a Subordinate Note under the Indenture in accordance with the terms of Financing Order No. 3; and
	(I) The authority to make such other determinations and to take such other actions deemed advisable by any Authorized Officer in connection with the issuance, sale and delivery of the 2016A Bonds authorized hereby, not inconsistent with the provisions...

	9. UAuthorization of Execution and Delivery of and Distribution of Preliminary and Final Official Statements and Continuing Disclosure AgreementU.  The Trustees hereby authorize the preparation and distribution and use of one or more Preliminary Offic...
	10. UAppointment of Bond Trustee and Bond RegistrarU.  The Trustees hereby confirm the appointment of The Bank of New York Mellon to serve as Bond Trustee and Bond Registrar under the Indenture.
	11. UAuthorizationsU.
	(B) The Authorized Officers are each designated as agents of the Trustees and the Bond Issuer in connection with the issuance and delivery of the 2016A Bonds and are authorized and empowered, collectively or individually, to take all action and steps ...
	(C) It is the intent of the Trustees hereby to authorize the Authorized Officers to do all things, to take all actions, and to execute and deliver all agreements, certificates, instruments and other documents necessary, convenient or desirable in conn...
	(D) In addition, the Trustees authorize any Trustee to retain on behalf of the Bond Issuer such auditors, accountants, financial consultants, verification agents and other professional advisors as may from time to time be necessary, convenient or desi...
	(E) All acts heretofore performed on behalf of the Bond Issuer which are in conformity with the purposes and intents of this Resolution and in furtherance of the issuance of the 2016A Bonds and the execution, delivery and performance of the Indenture,...

	12. UEffective DateU.  This Resolution shall take effect immediately upon its adoption by the Trustees.
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